The ugly side of investing

STEPHEN MORTON / Associated Press
Savannah widow Patricia Dickinson -
won a.damage claim against “a glib
talker who had charisma.”

State estimates Georgians
lost as much as $80 million
last year through fraudulent or
inappropriate financial plans.

_ ‘»By TOM WALKER
‘twalker@ajc.com

‘When her husband died in 1999, Patri-
Dickinson found herself in an all-too-
¢ommon situation. With no experience in
finance and investments — her husband
handled the money — she suddenly had
an estate worth $1.3 million to manage.

' percent with’ }rtﬁe or o
risk.” :

MICHAEL DABROWA / St

She was vulnerable to bad investment
advice and . money management, and
As she tells it, she turned her money
over to “a glib talker whohad charisma” -
. side the gated community where she lives
in Savannah. Everything appeared on the
i “I lost a lot of money, and 1 didn’t
*know why,” says Dickinson. Her losses
hard questions.
Multiply her experience by the hun-
i Georgians lose every year to scams and
| Secretary of State Cathy Cox, the chief
¥ " enforcer of Georgia’s securities laws esti-
! million last year. The total is almost cer-
tainly bigger than that, because many
! they’ve been deceived. .
A University of Georgia survey last
‘many Georgians are to scams, mainly
- because of ignorance about mvestmg
Among the findings, 50 percent of
those polled thought stock market losses

that’s what she got.
and whose brokerage office was just out-
up-and-up but wasn't.
totaled $185,000 before she started asking -
i dreds, and you get an idea of how much
! investments that are all wrong for them.
mates these losses were as much as $80
| people are too embarrassed to tell anyone
year provides a clue to how vulnerable
principles.
- are insured, 80 percent could not name
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